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E.O. 11652: N/A 
TAGS: EFIN, ZA, US 

SUBJECT: EXIM GUARANTEE OF BANK CREDIT FOR CATERPILLAR 
EQUIPMENT FOR MAAMBA COLLIERIES 

REF: 76 STATE 293574 

1 . CONSISTENT WITH POLICY DESCRIBED REFTEL ON NEW EXIM 
CREDITS OR GUARANTEES FOR ZAMBIA AT THE PRESENT TIME, 

EXIM BANK IS NOTIFYING CATERPILLAR THAT IT WILL BE UNABLE 
TO PROVIDE GUARANTEE FOR PROSPECTIVE SALE OF EQUIPMENT TO 
MAAMBA. US COST WAS QUOTED AT $2 MILLION, OF WHICH 
GUARANTEE WOULD HAVE BEEN $1.12 MILLION. 

2. CATERPILLAR HAD PRESSED FOR QUICK EXIM RESPONSE DUE TO 
GRZ DEADLINE FOR RENEWING OFFER, AND DEPARTMENT DID NOT 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 192284 

JUDGE THAT ZAMBIAN ECONOMIC CONDITIONS FURNISHED BASIS 
FOR ARGUING AGAINST EXIM DECISION. CHRISTOPHER 
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